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Discuss in detail the nature and scope of economics.
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Define utility. Also explain the concept of equilibrium of a consumer with the help of weighted
marginal utility.
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Show the division of price effect into substitution effect and income effect with the help of

diagram in case of normal good. Also differentiate between the normal good case and inferior
good case .
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Define average cost and marginal cost. Also explain their relation with the help of table and
diagram.
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Explain four possible cases of equilibrioum of a firm under perfect competition in the short-run.
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Explain the expenditure and income approaches for the measurement of national income. Also
show the relationship between these two methods.
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What is multiplier? Explain this concept with the help of diagram? Also mathematically derive
the goverment expenditure multiplier.
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Define quantity theory of money. Also explain it by using equation of exchange of Fisher.
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